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/D�FULVH�GX�&RYLG-���VHUW�j�MXVWLILHU�OHV� 
DWWDTXHV�SDWURQDOHV���FRQVWUXLVRQV�XQ� 

UDSSRUW�GH�IRUFH�j�OD�KDXWHXU�� 

S��� ��%ODFN� OLYHV�PDWWHU� �� VRL�
UpH�OH����RFWREUH�j�&KDPEpU\ 

S�����1RQ�DX�618�REOLJDWRLUH 

S��-�� �� 0DUFKH� GHV� VDQV-
SDSLHUV 

S��-�� ��/HV�pOXV�FKDPEpULHQV�
WDSHQW�GDQV�OD�FDLVVH 

S�����5HSHQWLQ�HW�/H�0HXU�VRXWLHQQHQW�OH�
/\RQ-7XULQ 

S�����3DUNLQJ�5DYHW���OH�MHX�GHV���HUUHXUV 

S������8QLYHUVLWp�G¶pWp�GX�13$ 

S������6RXVFULSWLRQ 

 

&RPPH� HQ� DWWHVWH� O
DFWXDOLWp� GHSXLV� GHV�
PRLV�� OD�FULVH�SURYRTXpH�SDU� OD�SDQGpPLH�
DLJXLVH� OHV� DWWDTXHV� GX� SDWURQDW�� 'pEXW�
������SRXU�VDXYHJDUGHU�OHV�SURILWV��OH�JRX�
YHUQHPHQW� D� DLQVL� WDUGp� pQRUPpPHQW� j�
SUHQGUH�OHV�PHVXUHV�QpFHVVDLUHV ��GDQV�GH�
QRPEUHXVHV� HQWUHSULVHV�� FH� VRQW� OHV� VDOD�
ULp�H�V� HX[-PrPHV� TXL� RQW� LPSRVp� OD� IHU�
PHWXUH� RX� DX� PRLQV� OHV� JDUDQWLHV� VDQL�
WDLUHV� HVVHQWLHOOHV�� (Q� FHWWH� UHQWUpH� VRXV�
FRYLG�� DORUV� TXH� OH� QRPEUH� GH� FK{PHXUV�
H[SORVH� ���������� GHSXLV� OH� FRQILQH�
PHQW��� OHV� SODQV� GH� OLFHQFLHPHQW� V
DFFX�
PXOHQW�� \� FRPSULV� GDQV� GHV� HQWUHSULVHV�
D\DQW� ODUJHPHQW� EpQpILFLp� GHV� GLYHUVHV�
DLGHV� GH� O
eWDW� FHV� GHUQLqUHV� DQQpHV ��
%ULGJHVWRQH��%RLURQ��$LUEXV��$XFKDQ��*H�
QHUDO�(OHFWULF��78,�)UDQFH�HWF��3HQGDQW�FH�
WHPSV�� OHV� ���� PLOOLDUGV� G
HXURV� GX� SODQ�
GH� UHODQFH� LURQW� DYDQW� WRXW� DX[� JUDQGHV�
HQWUHSULVHV �� OHV� SHWLWHV� JDJQHURQW� HQ�
PR\HQQH� ���� HXURV�� WDQGLV� TXH� PRLQV�
G
� ��GH� OD� VRPPH� WRWDOH� VHUD�GpGLp� DX[�
SUpFDLUHV�� 
 
'H� OHXU� F{Wp�� OHV� VHUYLFHV� SXEOLFV�� HW� QR�
WDPPHQW� OH� V\VWqPH� pGXFDWLI�� IRQW� OHXU�
UHQWUpH� j� PR\HQV� FRQVWDQWV�� GpJUDGDQW�
WRXMRXUV�SOXV�OHV�FRQGLWLRQV�GH�WUDYDLO�GHV�
SHUVRQQHO�OH�V�HW� OD�VFRODULWp�GHV�pOqYHV�HW�

pWXGLDQW�H�V��/HV�FHQWUHV�GH�WHVWV�VRQW�VDWX�
UpV� HQ� SOHLQ� UHERQG� GH� O
pSLGpPLH�� PRQ�
WUDQW� TXH� OHV� DQQRQFHV� GH� 0DFURQ� HW� VD�
FOLTXH�Q
pWDLHQW�TX
XQ�FRXS�GH�FRP
��(QILQ��
FRPPH� WRXMRXUV� HQ� SpULRGH� GH� FULVH�� OHV�
SXLVVDQWV�FKHUFKHQW�j�GpWRXUQHU�O
DWWHQWLRQ�
YHUV� XQ� ERXF� pPLVVDLUH�� XQH� IRLV� GH� SOXV�
OHV� SHUVRQQHV� UDFLVpHV� FRPPH� HQ� WpPRL�
JQHQW� OHV� DWWDTXHV� GH� FHV� GHUQLqUHV� VH�
PDLQHV� FRQWUH� 'DQLqOH� 2ERQR�� $QDVVH�
.D]LE�� ,PDQH� %RXQ� HW� 0DU\DP� 3RX�
JHWRX[� 
 
)DFH�DX�SDWURQDW�ELHQ�GpFLGp�j�QRXV�IDLUH�
SD\HU� FHWWH� FULVH�� GHV� JUqYHV� LVROpHV� RQW�
OLHX� j� $UFHORU�0LWWDO�� %RLURQ�� %LRFRRS����
&HWWH� FULVH� SURIRQGH� UpYqOH� HQ� WRXW� FDV�
TX
DXFXQ�FRPSURPLV�DYHF�OH�SDWURQDW�Q
HVW�
SRVVLEOH��HW�TX¶LO�IDXW�UHQYHUVHU�OH�V\VWqPH�
FDSLWDOLVWH�TXL�QRXV�HQWUDLQH�YHUV�OD�EDUED�
ULH��0DVTXHV�JUDWXLWV��LQVWDOODWLRQ�PDVVLYH�
GH� FHQWUHV� GH� GpSLVWDJH�� QDWLRQDOLVDWLRQ�
GHV� HQWUHSULVHV� TXL� IHUPHQW�� LQWHUGLFWLRQ�
GHV� VXSSUHVVLRQV� G¶HPSORL� HW� GHV� EDLVVHV�
GH�VDODLUH�� ILQ�GHV�HPSORLV�SUpFDLUHV��SDU�
WDJH�GX�WHPSV�GH�WUDYDLO�VDQV�SHUWH�GH�UH�
YHQXV�� LQYHVWLVVHPHQWV� PDVVLIV� GDQV� OHV�
VHUYLFHV�SXEOLFV ��F¶HVW�WRXW�FHOD�TX¶LO�QRXV�
IDXW�LPSRVHU�G¶XUJHQFH � 



'H�%ODFN�/LYHV�0DWWHU�j�*HRUJH�)OR\G���
YHQW�GH�UpYROWH�FRQWUH�OHV�YLROHQFHV�

SROLFLqUHV�UDFLVWHV�DX[�86$�� 

��

/H����PDL�GHUQLHU��*HRUJH�)OR\G��DIULFDLQ-
DPpULFDLQ�GH����DQV��PRXUDLW�SHQGDQW� VRQ�
LQWHUSHOODWLRQ�SDU�TXDWUH�SROLFLHUV�GH�0LQ�
QHDSROLV�� 7UqV� UDSLGHPHQW�� OHV� LPDJHV� GH�
VRQ� DUUHVWDWLRQ�� HW� QRWDPPHQW� GX� SODFDJH�
YHQWUDO� GH� QHXI� PLQXWHV� D\DQW� FDXVp� VD�
PRUW��RQW�IDLW�OH�WRXU�GX�PRQGH��$X[�(WDWV-
8QLV��HOOHV�RQW�UpDFWLYp�XQ�LQWHQVH�PRXYH�
PHQW� GH� UpYROWH� FRQWUH� OHV� YLROHQFHV� SROL�
FLqUHV� UDFLVWHV �� GDQV� XQ� FRQWH[WH� GH� FULVH�
VDQLWDLUH� TXL� D� IUDSSp� GH� SOHLQ� IRXHW� OHV�
FODVVHV� SRSXODLUHV� GX� SD\V�� VXLYLH� G
XQH�
FULVH� pFRQRPLTXH� H[WUrPHPHQW� EUXWDOH�� OH�
PHXUWUH� UDFLVWH� GH� *HRUJH� )OR\G� D� pWp� OD�
JRXWWH�G
HDX�TXL� D� IDLW�GpERUGHU� OH�YDVH� HW�
H[SORVHU� OD� FROqUH��&H�PRXYHPHQW� D�G
DLO�
OHXUV� HX� GHV� pFKRV� ELHQ� DX-GHOj� GHV� IURQ�

WLqUHV� GHV� (WDWV-8QLV�� VL� ELHQ� TXH� *HRUJH�
)OR\G� HVW� GHYHQX� XQ� HPEOqPH� GH� OD� OXWWH�
FRQWUH�OHV�YLROHQFHV�SROLFLqUHV�UDFLVWHV�SDU�
WRXW�GDQV�OH�PRQGH� 

0DLV�OH�QRP�GH�*HRUJH�)OR\G�Q¶HVW�TX¶XQ�
QRP� SDUPL� ELHQ� G¶DXWUHV �� FKDTXH� DQQpH��

DX[� (WDWV-8QLV�� DX� PRLQV� XQ� PLOOLHU� GH�
1RLUāHāV� VRQW� WXpV� SDU� OD� SROLFH�� 6RXV� FHV�
QRPV�VH�FDFKHQW�GHV�KLVWRLUHV�PXOWLSOHV�HW�
SRXUWDQW��WRXMRXUV�OD�PrPH�FRQFOXVLRQ ��OH�
IDLW� G¶rWUH�1RLUāH�SqVH� FRPPH�XQ�FDXFKH�
PDU� VXU� O¶H[LVWHQFH� GH� PLOOLRQV� GH� SHU�
VRQQHV�HW�ILQLW�WUqV�VRXYHQW�SDU�OHV�FRQGDP�
QHU�j�PRUW��$YDQW�OD�PRUW�GH�)OR\G��F
HVW�OH�
PRXYHPHQW� %ODFN� /LYHV� 0DWWHU� TXL� FRQ�
GHQVDLW�OD�FROqUH�IDFH�j�FHV�YLHV�EULVpHV�SDU�
XQ�UDFLVPH�V\VWpPLTXH� 

/H�13$� ��� YRXV� SURSRVH� GH� GLVFXWHU� GHV�
FDXVHV� SURIRQGHV� GH� FHV� YLROHQFHV�� PDLV�
DXVVL�GHV�SHUVSHFWLYHV�TX¶RXYUHQW�FHV�PRX�
YHPHQWV�GH�UpYROWH��ORUV�G
XQH�VRLUpH-GpEDW�
TXL�VH�WLHQGUD�PHUFUHGL����RFWREUH�j�SDUWLU�

GH� ��K��� �VDOOH� 5HQp� 5H\��
���� UXH� 1LFRODV� 3DUHQW���
&OpPHQW� 3HWLWMHDQ�� VRFLR�
ORJXH� VSpFLDOLVWH� GHV� TXHV�
WLRQV� PLOLWDQWHV� pWDWV-
XQLHQQHV�� SUpVHQWHUD� OD� VL�
WXDWLRQ� DX[� (WDWV-8QLV� HQ�
UHYHQDQW� VXU� OD� PRUW� GH�
*HRUJH� )OR\G� HW� OD� FROqUH�
TX
HOOH�D�VXVFLWpH��PDLV�DXVVL�
VXU� OH� PRXYHPHQW� %ODFN�
/LYHV� 0DWWHU� TXL� O
D� SUpFp�
GpH�� /D� VRLUpH� VHUD� pJDOH�

PHQW� O
RFFDVLRQ� GH� GLVFXWHU� GHV� YLROHQFHV�
SROLFLqUHV� HW� GX� UDFLVPH� HQ� )UDQFH�� DLQVL�
TXH� GH� OD� VWUDWpJLH� SRXU� \� PHWWUH� ILQ�� 2Q�
YRXV�DWWHQG�QRPEUHX[�HW�QRPEUHXVHV � 

6RLUpH-GpEDW�DYHF�&OpPHQW�3HWLWMHDQ��VRFLRORJXH 
PHUFUHGL����RFWREUH�j���K�� 

6DOOH�5HQp�5H\�-�����UXH�1LFRODV�3DUHQW�-�HQWUpH�OLEUH 



1RQ�DX�618�REOLJDWRLUH���DEURJDWLRQ�� 

�� 

/H� JRXYHUQHPHQW� YHXW� UHFUpHU XQ� QRXYHDX�
VHUYLFH� PLOLWDLUH�� IRUPHOOHPHQW�SOXV� D[p�VXU�
OD� �FLWR\HQQHWp�� TXH� VXU� O
DUPpH�� &H� VHUYLFH�
V
LQVFULW� GDQV� XQH� YRORQWp� GH� PHWWUH� SOXV�
G
RUGUH GDQV�OD�VRFLpWp��HW�VH�PHW�SURJUHVVLYH�
PHQW�HQ�SODFH�SRXU�QH�SDV�WURS�FKRTXHU 

'DQV� OHV� IDLWV� TXH� FHOD� UHSUpVHQWH-LO "� 7RXW�
G¶DERUG�� O¶REOLJDWLRQ� SRXU�
ILOOHV� HW� JDUoRQV� GqV� ���
DQV� GH� SDUWLFLSHU� j� XQ�
VWDJH� GH� TXDWUH� VHPDLQHV�
�SULVHV� VXU� OH� WHPSV� GH�
OHXUV� YDFDQFHV� VFRODLUHV���
GRQW� ��� MRXUV� HQ� LQWHUQDW�
PLOLWDLUH�� KLVWRLUH� GH� ELHQ�
VH� IDPLOLDULVHU� DYHF� OH� OH�
Yp� GX� GUDSHDX�� OHV� FKDQWV�
PLOLWDLUHV� HW� OHV� VDFUR�
VDLQWHV� YDOHXUV� GH� O¶DU�
PpH �� O¶DXWUH� TXLQ]DLQH�
VHUD� FRQVDFUpH� j� GX�
© EpQpYRODW ª� DXWDQW� GLUH�
GX� WUDYDLO� JUDWXLW� GpJXLVp�
SXLVTXH� FHV� MHXQHV� VHURQW�
XWLOLVp�HV� SRXU� UHPSODFHU�
GHV� HPSORLV� DXMRXUG¶KXL�
RFFXSpV�SDU�GHV�HPSOR\p�
HV� TXL� RQW� XQ� VDODLUH�� XQ�
VWDWXW« 

&HWWH�RSpUDWLRQ�HVW�XQ�YUDL�
H[HUFLFH� GH� VRXPLVVLRQ�
VDQV�DXFXQH�DXWUH�DOWHUQD�
WLYH�SRVVLEOH�SRXU�OHV�DGR�
OHVFHQW�HV� SXLVTXH� UHIXVHU�
GH� IDLUH� FH� VHUYLFH� HQWUDL�
QHUD� O¶LPSRVVLELOLWp� GH�
SDVVHU� SHUPLV� GH� FRQ�
GXLUH��EDF�HW�WRXW�FRQFRXUV�
GH�OD�IRQFWLRQ�SXEOLTXH� 

/HV� MHXQHV� RQW�PRQWUp� DX�
WUDYHUV� GH� PRXYHPHQWV�
pFRORJLTXHV�FRPPH�© <RXWK�)RU�&OLPDWH ª�RX�
HQ� SDUWLFLSDQWV� DX[� PDQLIHVWDWLRQV� FRQWUH� OH�
UDFLVPH� TX¶LOV� pWDLHQW� FDSDEOHV� GH� V¶HQJDJHU�
VDQV�EHVRLQ�G¶DYRLU� OH�VHQWLPHQW�G¶DSSDUWHQLU�
j�XQH�QDWLRQ� 

,QYHVWLU� ��PLOOLDUGV� G¶HXURV� SRXU� OD� MHXQHVVH�
Q¶HVW� SDV� XQ� OX[H�� QRWUH� VRFLpWp� HQ� D� OHV�
PR\HQV�&HOD�QH�GRLW�WRXWHIRLV�SDV�rWUH�DX�SUR�
ILW� G¶XQ� GLVSRVLWLI� PLOLWDULVp� PDLV� HQ� IDYRUL�
VDQW� O¶pPDQFLSDWLRQ� GH� OD� MHXQHVVH�� VXU� XQH�
FRRSpUDWLRQ� HQWUH� O¶pGXFDWLRQ� QDWLRQDOH� HW� OH�
VHFWHXU�DVVRFLDWLI� 

 

3RXU� UHMRLQGUH� OH� FROOHFWLI� DQWL� 618� HQ� 6D�
YRLH ��VQX��#VQXLSS�IU 

 



'H�WRXWHV�OHV�YLOOHV��GH�WRXV�OHV�IR\HUV�HW�GH�
WRXV� OHV�TXDUWLHUV� OHV� VDQV-SDSLHUV�PDUFKHQW�
YHUV� O
(O\VpH� SRXU� REWHQLU� OD� UpJXODULVDWLRQ�
GH�728V7(6� OHV� VDQV-SDSLHUV�� OD� IHUPHWXUH�
GHV�&5$��&HQWUHV�GH�5pWHQWLRQ�$GPLQLVWUD�
WLYH��TXDVL�SULVRQV��R��LOV�VRQW�HQIHUPpV��SDU�
IRLV�HQ�WUqV�EDV�kJH��HQ�DWWHQWH�GH�OHXU�H[SXO�
VLRQ�PrPH�VL�HOOH�V
DYqUH� LPSRVVLEOH�HQ�Sp�
ULRGH� GH� &29,'� �� HW� XQ� ORJHPHQW� SRXU�
WRXV7HV�� 

'pMj� OH����PDL� LOV� pWDLHQW�GHV�PLOOLHUV� DYHF�

OHXUV� VRXWLHQV�j�EUDYHU� O
LQWHUGLFWLRQ�GH�PD�
QLIHVWHU� j� 3DULV� HW� SOXVLHXUV� DXWUHV� JUDQGHV�
YLOOHV��/H����MXLQ�GHV�GL]DLQHV�GH�PLOOLHUV�GH�
VDQV�SDSLHUV�HW�OHXUV�VRXWLHQV�RQW�PDQLIHVWp�j�
3DULV��0DUVHLOOH��/\RQ��/LOOH��5HQQHV��0RQW�
SHOOLHU��6WUDVERXUJ� ��VXU� OHV�PrPHV�UHYHQGL�
FDWLRQV��0DFURQ�Q
D�SDV�GLW�XQ�PRW�SRXU�FHV�
SUHPLHUV�GH�FRUYpH�HQ�SUHPLqUH�OLJQH�GDQV�OD�
FULVH�VDQLWDLUH��H[SORLWpV�GDQV� OHV�SLUHV�FRQ�
GLWLRQV�HW�OHV�SUHPLHUV�WRXFKpV�SDU�OH�YLUXV� 

,O�V
DJLW�PDLQWHQDQW�GH�O
DFWH���GH�FHWWH�OXWWH���
OD� PDUFKH� HVW� VRXWHQXH� SDU� ���� RUJDQLVD�
WLRQV� ORFDOHV� RX�QDWLRQDOHV�� FROOHFWLIV�� DVVR�
FLDWLRQV��V\QGLFDWV�HW�SDUWLV� 

'HSXLV� OH� ��� VHSWHPEUH� LOV� VH� VRQW� PLV� HQ�
PDUFKH�� &HUWDLQ(V� j� 0DUVHLOOH�� G
DXWUHV� j�
0RQWSHOOLHU�SRXU�VH�UHMRLQGUH�j�$YLJQRQ� 

$�0DUVHLOOH� SOXV� GH� PLOOH� VRXWLHQV� OHV� DF�
FRPSDJQDLHQW� HQ� PDQLIHVWDWLRQ� MXVTX
DX�
&5$��/
DPELDQFH�pWDLW�IHVWLYH�HW�QRXV�DYRQV�
HX� OD� PHUYHLOOHXVH� VXUSULVH� G
pFRXWHU� +.�
QRXV�FKDQWHU ��© RQ�OkFKH�ULHQ ª�GHSXLV�OH�FD�
PLRQ� GH� 6ROLGDLUHV� TXL� DFFRPSDJQHUD� OD�
PDUFKH�MXVTX
j�3DULV� 

�/H� �� RFWREUH� F
HVW� GH� 6WUDVERXUJ�� SXLV� 'X�
+DYUH��GH�/LOOH��GH�5HQQHV�DXVVL��TX
LOV�PDU�
FKHURQW�� 7RXV7HV� VH� UHMRLQGURQW� OH� ��� RF�
WREUH�j�3DULV�SRXU�XQH�JUDQGH�PDQLIHVWDWLRQ�
QDWLRQDOH�YHUV�O
(O\VpH� 

8QH� OHWWUH� RXYHUWH� D� pWp� HQYR\pH� j� (PPD�
QXHO�0DFURQ� UpVXPDQW� O
HQMHX�GH�FHWWH� OXWWH�
SRXU� WRXWH� OD�VRFLpWp� �� O
(JDOLWp��9RXV�SRXU�
UH]� FRQVXOWHU� FHWWH� OHWWUH� VXU �� KWWSV���
EORJV�PHGLDSDUW�IU�PDUFKH-GHV-VROLGDULWHV�
EORJ��������PDUFKH-GHV-VDQV-SDSLHUV-OHWWUH
-HPPDQXHO-PDFURQ 

 

 

0DUFKH�QDWLRQDOH�GHV�VDQV-SDSLHUV�
����������������RQ�PDUFKH�YHUV�O¶(O\VpH�� 

7693 

�� 



�� 

 

 

(Q�HIIHW��MXVWLILHU�O
LQpJDOLWp�GHV�GURLWV�DX�
QRP�GH� OD� QDWLRQDOLWp� F
HVW� RXYULU� JUDQG�
OD� SRUWH� j� WRXV� OHV� GLVFRXUV� UDFLVWHV� HW�
O
DUJXPHQW�GX�PDQTXH�GH�PR\HQV�ULVTXH�
GH� VH� UHWRXUQHU� FRQWUH� QRXV� ORUVTX
LO�
V
DJLUD� GH� IHUPHU� GHV� K{SLWDX[�� GHV�
pFROHV��G
DOORQJHU� OH� WHPSV�GH�WUDYDLO�RX�
GH�PHWWUH�HQ�FDXVH�QRV�UHWUDLWHV� 

,O�V
DJLW�GH�OLEHUWp�HW�GH�VROLGDULWp ��1RXV�
PDQLIHVWHURQV� OH� ��� RFWREUH� j� 3DULV� HQ�
KRPPDJH�j� WRXWHV� OHV�YLFWLPHV�GX�FROR�
QLDOLVPH��GX�UDFLVPH�HW�GHV�YLROHQFHV�GH�
OD�SROLFH�� HQ�KRPPDJH� j� WRXWHV� OHV� YLF�
WLPHV� GHV� SROLWLTXHV� DQWL-PLJUDWRLUHV� HW�
GHV� FRQWU{OHV� DX� IDFLHV �� ,O� V
DJLUD�G
LP�
SRVHU� HQILQ� OD� UpJXODULVDWLRQ�GH� WRXV7HV�
OHV� VDQV� SDSLHUV� HW� XQH� SROLWLTXH� G
DF�
FXHLO�GLJQH�GH�FH�QRP� 

,O� HVW� FUXFLDO�TXH�FHWWH�PDQLIHVWDWLRQ�GX�
��� RFWREUH� j� 3DULV� VRLW� PDVVLYH��
(1250(� HW� F
HVW� SRXUTXRL� QRXV� DSSH�
ORQV� OHV� VRXWLHQV� GH� OD� )UDQFH� HQWLqUH� j�
VH� MRLQGUH�j�QRXV��GpPRQWUDQW�DLQVL� OHXU�
VROLGDULWp�� 'HV� EXV� SDUWLURQW� GH� *UH�
QREOH��GHV�FRYRLWXUDJHV�VHURQW�RUJDQLVpV�
GHSXLV�$QQHF\�HW�&KDPEpU\��3RXU�YRXV�

LQVFULUH�� FRQWDFWHU� OH� 13$� ���
j �QSD���#ODSRVWH�QHW 

/D� PDUFKH� QDWLRQDOH� QH� SDVVDQW� SDV� j�
*UHQREOH�� XQ� GpSDUW� HVW� SUpYX�
OH PDUGL ��� VHSWHPEUH� j� �� KHXUHV� GH� OD�
JDUH�GH�*UHQREOH�SRXU�UHMRLQGUH�/\RQ�HQ�
�� MRXUV�� 7RXW� VRXWLHQ� HVW� OH� ELHQYHQX�
SRXU� OHV� DFFRPSDJQHU� DX�PRLQV� MXVTX
j�
OD�VRUWLH�GH�OD�9LOOH� 

9RXV� WURXYHUH]� OD� FDUWRJUDSKLH� GH� OD�
PDUFKH� HW� OHV� pWDSHV� SUpYXHV� VXU �� 
KWWSV���PDUFKH-GHV-VDQV-SDSLHUV�RUJ� 

'DQV� QRWUH� UpJLRQ� OD� PDQLIHVWDWLRQ� OD�
SOXV�LPSRUWDQWH�DXUD�OLHX�j�/\RQ�OH���RF�
WREUH��(OOH�GpPDUUHUD�YHUV����K��DSUqV�OHV�
SULVHV� GH� SDUROHV� j� ��K��� SODFH� %HOOH�
FRXUW��,O�HVW�LPSRUWDQW�GH�SURXYHU�HQ�WDQW�
TXH� YRLVLQV�� QRWUH� VROLGDULWp�� � 6R\RQV�
SUpVHQW(V� QRPEUHX[6HV� j� FHWWH� LQLWLD�
WLYH��OD�SOXV�LPSRUWDQWH�GH�O
D[H�VXG-HVW� 

5HQGH]�YRXV�GRQF� OH���RFWREUH� j�/\RQ��
OH����RFWREUH�j�3DULV ��/HV�VDQV�SDSLHUV�
RQW� EHVRLQ� GH� QRXV�� VR\RQV� VROL�
GDLUHV HQYHUV� OHV� SOXV� SUpFDLUHV� G
HQWUH�
QRXV�� 



&KDPEpU\���OHV�pOXV WDSHQW�GDQV�OD�
FDLVVH�� 

�� 

(Q�FHV�WHPSV�GH�FULVH�HW�GH�UHVWULFWLRQ�GHV�
GpSHQVHV� SXEOLTXHV�� OHV� QRXYHDX[� pOXV�
FKDPEpULHQV�RQW� LQDXJXUp� OHXU�PDQGDW�HQ�
GpFLGDQW� G¶XQH� DXJPHQWDWLRQ� WRXW� j� IDLW�
FRQVLGpUDEOH�GH�OHXUV� LQGHPQLWpV��8QH�Gp�
FLVLRQ�SDUWLFXOLqUHPHQW�LQGpFHQWH�SRXU�GHV�
pOXV�TXL�Q¶RQW�GH�FHVVH�G¶H[SOLTXHU�j�OD�SR�
SXODWLRQ�TX¶LO� Q¶\�D� SOXV� G¶DUJHQW� HW�TX¶LO�
OXL�IDXGUD�VH�VHUUHU�OD�FHLQWXUH� 

8QH� ERQQH� SUHPLqUH� ORXFKH� j� *UDQG�
&KDPEpU\ � 

/HV� IHVWLYLWpV� RQW� FRPPHQFp� j� *UDQG�
&KDPEpU\��R�� OH���� MXLOOHW� OH�SUpVLGHQW�GH�
GURLWH�3KLOLSSH�*DPHQ�D�FRPPHQFp�SDU�VH�
IDLUH� YRWHU� XQH� LQGHPQLWp� GH� � ���� HXURV�
EUXW� SDU�PRLV�� TXL� VH� UDMRXWH� j� FHOOH� TX¶LO�
SHUoRLW� HQ� WDQW� TXH� PDLUH� GX� 1R\HU�� ,O�
V¶DJLW�Oj�G¶XQH�DXJPHQWDWLRQ�GH��������SDU�
UDSSRUW�j�FH�TX¶DYDLW�REWHQX�HQ������'DQ�
WLQ�� OH� SUpVLGHQW�
VRUWDQW�� TXL� DYDLW�
DORUV�G��VH�FRQWHQ�
WHU� GH� VHXOHPHQW�
�����HXURV�� 

,O� IDXW� WRXWHIRLV� UH�
FRQQDvWUH� XQ� FHU�
WDLQ� VHQV� GH� OD� UH�
GLVWULEXWLRQ� j� 3KL�
OLSSH�*DPHQ��SXLV�
TX¶LO� D� VX� DVVRFLHU�
VHV� DPLV� j� VD� WUqV�
JpQpUHXVH� UHYDORUL�
VDWLRQ�� $SUqV� YRLU�
GpVLJQp� XQH� DUPpH�
PH[LFDLQH� GH� ���
YLFH-SUpVLGHQWV�� VRLW� OH� SODIRQG� GH� FH� TXH�
SRXYDLW�SHUPHWWUH�OD�ORL��*DPHQ�OHXU�D�IDLW�
YRWHU� GHV� LQGHPQLWpV� GH� ����� HXURV�� ,O�
V¶DJLW�Oj�HQFRUH�G¶XQH�WUqV�EHOOH�DXJPHQWD�
WLRQ�GH��������SDU�UDSSRUW�DX[�LQGHPQLWpV�
GH� ����� HXURV� TXH� OHV� YLFH-SUpVLGHQWV�
DYDLHQW�REWHQX�HQ������� ORUV�GX�SUpFpGHQW�
PDQGDW� 

/D�VHFRQGH�ORXFKH�DX�FRQVHLO�PXQLFLSDO�� 

/H� VXPPXP� GH� O¶LQGpFHQFH� D� pWp� DWWHLQW�

ORUV� GX� FRQVHLO� PXQLFLSDO� GX� ��� MXLOOHW��
ORUVTXH�7KLHUU\�5HSHQWLQ�D�FRPPHQFp�SDU�
V¶DGMXJHU� ����� HXURV� PHQVXHOV�� HQ� H[SOL�
TXDQW�TX¶LO�VH�FRQWHQWDLW�G¶XQH�VRPPH�PR�
GHVWH�� &H� JUDQG� FXPXODUG� GH� SRVWHV� HW�
G¶LQGHPQLWpV�D�ELHQ�pYLGHPPHQW�RXEOLp�GH�
VLJQDOHU� TX¶LO� QH� SRXYDLW� GHPDQGHU� EHDX�
FRXS�SOXV��SXLVTXH� OD� ORL� LQWHUGLW� j� XQ� pOX�
GH�FXPXOHU�SOXV�GH��� ����HXURV�G¶LQGHP�
QLWp�PHQVXHO��8Q�SODIRQG�TXH�7KLHUU\�5H�
SHQWLQ� DXUDLW� DWWHLQW� V¶LO� DYDLW� REWHQX� XQH�
LQGHPQLWp�VXSpULHXUH��SXLVTX¶LO�pWDLW�j�FHWWH�
GDWH� YLFH-SUpVLGHQW� GH� *UDQG� &KDPEpU\�
������ HXURV��� FRQVHLOOHU� GpSDUWHPHQWDO�
������ HXURV�� HW� FRQVHLOOHU� UpJLRQDO� ������
HXURV�� 

6DQV� GRXWH� SRXU� IDLUH� RXEOLHU� OHV� VFDQGD�
OHXVHV�LQGHPQLWpV�TX¶HOOH�YHQDLW�GH�YRWHU�j�
*UDQG� &KDPEpU\�� OD� PLQRULWp� GH� GURLWH� D�

HX�OH�PDXYDLV�JR�W�GH�WLWLOOHU�5HSHQWLQ��HQ�
OXL�UDSSHODQW�TXH�VRQ�SUpGpFHVVHXU�DYDLW�HX�
O¶pOpJDQFH� GH� UHQRQFHU� j� VHV� LQGHPQLWpV��
YX�OHV�UHYHQXV�WUqV�FRQIRUWDEOHV�GRQW�LO�GLV�
SRVDLW�SDU�DLOOHXUV��8QH�PDQLqUH�GH�UDSSH�
OHU� TXH�5HSHQWLQ� GLVSRVH� GH� UHYHQXV� FRQ�
IRUWDEOH�� JUkFH� DX� VDODLUH� GH� �� ���� HXURV�
PHQVXHOV�TX¶LO�SHUoRLW��SRXU��VRQ��SRVWH��GH� 
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SUpVLGHQW�GHV�$XWRURXWHV�HW�WXQQHOV�GX�0RQW
-%ODQF�� ,O� V¶DJLW� Oj� G¶XQ� MRE� HQ� RU�� TXL� OXL�
ODLVVH�YLVLEOHPHQW�EHDXFRXS�GH�ORLVLUV��SXLV�
TX¶LO� WURXYH� QRQ� VHXOHPHQW� OH� WHPSV� G¶rWUH�
PDLUH� j� &KDPEpU\�� YLFH-SUpVLGHQW� j� *UDQG�
&KDPEpU\�� FRQVHLOOHU� UpJLRQDO� j� /\RQ� HW�
&OHUPRQW-)HUUDQG�� PDLV� DXVVL� GH� FXPXOHU�
TXHOTXHV� MXWHXVHV�SUpVLGHQFHV�G¶RUJDQLVPHV�
SDULVLHQV�� GRQW� OH� &RQVHLO� VXSpULHXU� GH� OD�
FRQVWUXFWLRQ� HW� GH� O
HIILFDFLWp� pQHUJpWLTXH��
6RXFLHX[� GH� SRXYRLU� SURILWHU� GH� WRXV� VHV�
VRXV��5HSHQWLQ� D� WRXWHIRLV� ILQL� SDU� DFFHSWHU�
GH�OD�OkFKHU�VRQ�VLqJH�GH�FRQVHLOOHU�JpQpUDO��
GRQW�LO�YLHQW�GH�GpPLVVLRQQHU� 

$SUqV� 5HSHQWLQ��$XUpOLH� /H�0HXU� D� SULV� OD�
SDUROH�SRXU�DQQRQFHU�TX¶HOOH� VH� IHUDLW�YRWHU�
GHV�LQGHPQLWpV�GH������HXURV�PHQVXHO��VRLW�
XQH�DXJPHQWDWLRQ�GH��������SDU�UDSSRUW�j�FH�
TXH� WRXFKDLW� OD� SUHPLqUH� DGMRLQWH� GDQV� OH�
SUpFpGHQW�PDQGDW�� 8QH�PDQLqUH� VDQV� GRXWH�
G¶LOOXVWUHU� OD� GLIIpUHQFH� HQWUH� XQH� SUHPLqUH�
DGMRLQWH� GH� GURLWH� HW� XQH� SUHPLqUH� DGMRLQWH�
© FLWR\HQQH ª��TXL� IDLW�GH� OD�SROLWLTXH�DXWUH�
PHQW�� /H�0HXU� Q¶pWDQW� WRXWHIRLV� SDV� SDUWD�
JHXVH��HOOH�D�DMRXWp�TXH�VD�SURSUH�DXJPHQWD�
WLRQ�VHUDLW�FRPSHQVpH�SDU�XQH�EDLVVH�GH�����
��HXURV�GHV� DXWUHV� DGMRLQWV�� TXL�GHYURQW� VH�
FRQWHQWHU� GH� ����� HXURV� PHQVXHO�� /HV� IL�
QDQFHV� SXEOLTXHV� Q¶\� VHURQW� WRXWHIRLV� SDV�
JDJQDQWHV��SXLVTXH�OD�QRXYHOOH�pTXLSH�FRP�
SUHQGUD� ��� DGMRLQWV� DX� OLHX� GH� ��� G¶DXWDQW�
TXH�/H�0HXU� D� DXVVL� IDLW� XQ�JHVWH� SRXU� OHV�
VLPSOHV�FRQVHLOOHUV�PXQLFLSDX[�GH�OD�PDMRUL�
Wp��TXL�DXURQW�GURLW� j�XQH� LQGHPQLWp�GH�����
HXURV��VRLW�XQH�DXJPHQWDWLRQ�GH��������SDU�
UDSSRUW�DX�GHUQLHU�PDQGDW�� 

7RXW�FHOD�pYLGHPPHQW�D�XQ�FR�W�TXH�OD�PL�
QRULWp� GH� GURLWH� D� FKLIIUp� VXU� OH� PDQGDW� j�
��� ����HXURV�VXSSOpPHQWDLUHV�G¶LQGHPQLWp��
&H�FKLIIUH�HVW�HQ�UpDOLWp�VRXV-HVWLPp�SXLVTXH�
OD�GURLWH��TXL�D�WRXMRXUV�HX�GX�PDO�j�FRPSWHU��
D� RXEOLp� GH� SUHQGUH� HQ� FRPSWH� OHV� FRWLVD�
WLRQV�SDWURQDOHV�HW�O¶DXJPHQWDWLRQ�GHV�YHUVH�
PHQWV�DX[�PXWXHOOHV�GH�UHWUDLWH�GHV�pOXV��$X�
WRWDO��LO�VHPEOH�UDLVRQQDEOH�G¶pYDOXHU�OH�VXU�
FR�W� GH� FHV� pOXV� j� HQYLURQ� ��� ����� FH� TXL�
PRQWUH� TXH� O¶pOX� © FLWR\HQ ª� HVW� ORLQ� G¶rWUH�
OH�PRLQV�FKHU� 

 

/D�WURLVLqPH�ORXFKH�DYHF�OH�FXPXO 

'DQV�OH�FRQVHLO�PXQLFLSDO�GX����DR�W��$XUp�
OLH� /H�0HXU� D� DXVVL� HX� O¶RFFDVLRQ� G¶H[SOL�
TXHU� TXH� VL� OD� OLVWH� © &KDPEpU\� GHPDLQ ª�
V¶pWDLW� HQJDJpH� j� LQWHUGLUH� WRXW� FXPXO� GH�
PDQGDW�HQWUH�OHV�SRVWHV�G¶DGMRLQWV�HW�FHX[�GH�
YLFH-SUpVLGHQW�� OH� FRQWH[WH� DYDLW� FKDQJp�� (W�
JUkFH� j� FH� FRQWH[WH� FKDQJHDQW�� 5HSHQWLQ�
V¶DXWRULVDLW� GpVRUPDLV� j� FXPXOHU� VRQ� SRVWH�
GH� PDLUH� HW� XQ� SRVWH� GH� YLFH-SUpVLGHQW� j�
*UDQG� &KDPEpU\�� WDQGLV� TX¶HOOH� VHUDLW� j� OD�
IRLV� SUHPLqUH� DGMRLQWH� j� &KDPEpU\� HW� SUH�
PLqUH� YLFH-SUpVLGHQWH� j� *UDQG� &KDPEpU\��
2Q�QH�SHXW�TX¶rWUH�KHXUHX[�SRXU�$XUpOLH�/H�
0HXU�TXL�JUkFH�j�FHW�KHXUHX[�FXPXO�SRXUUD�
DUULYHU�j�XQ� WRWDO�GH������HXURV�G¶LQGHPQL�

WpV�PHQVXHO�� FH� TXL�PRQWUH� TXH� IDLUH� GH� OD�
SROLWLTXH� © DXWUHPHQW ª� SHXW� rWUH� GHV� SOXV�
SURILWDEOHV� 

8QH� IRLV� Q¶HVW� SDV� FRXWXPH�� LO� IDXW� UHQGUH�
KRPPDJH�j�$ODLQ�&DUDFR��TXL�DXUD�DX�PRLQV�
HX� O¶KRQQrWHWp� GH� VH� UDSSHOHU� GH� VHV� SUR�
PHVVHV�GH�FDPSDJQH��HQ�DQQRQoDQW�TX¶LO�Gp�
PLVVLRQQDLW�GH�VRQ�SRVWH�G¶DGMRLQW�j�&KDP�
EpU\�SRXU�QH� SDV� VH� WURXYHU� HQ� VLWXDWLRQ�GH�
FXPXO�DYHF�VD�YLFH-SUpVLGHQFH�j�&KDPEpU\��
2Q�SHXW�MXVWH�UHJUHWWHU�TX¶LO�DLW� MXJp�ERQ�GH�
YRWHU�SRXU�FHV�GpOLEpUDWLRQV��TXL�VRQW�HQ�WR�
WDOH� UXSWXUH� DYHF� OHV� HQJDJHPHQWV� TXH� VD�
OLVWH�DYDLW�SULV�SHQGDQW�VD�FDPSDJQH�� 



�� 

 

'qV� OH� SUHPLHU� FRQVHLO� PXQLFLSDO�� 5H�
SHQWLQ� HW� /H� 0HXU� RQW� WHQX� j� DIILFKHU�
OHXU�SDUIDLWH� VROLGDULWp� VXU� OH�GRVVLHU�GX�
/\RQ-7XULQ��HQ�IDLVDQW�GpSRVHU�XQ�Y°X[�
DX� FRQVHLO� PXQLFLSDO�� TXL� GHPDQGDLW�
© TXH�VRLW�UHVSHFWpH�OD�GpFODUDWLRQ�G¶XWL�
OLWp�SXEOLTXH�GH������SUpYR\DQW�GDQV�VD�
SKDVH���OH�SDVVDJH�GH�OD�QRXYHOOH�OLDLVRQ�
© /\RQ-7XULQ ª� SDU� &KDPEpU\ ª�� (Q�
G¶DXWUHV� WHUPHV��FH�Y°X[�YLVDLW�j� UpFOD�
PHU�DX�JRXYHUQHPHQW�TXH�OH�GRVVLHU�GX�
/\RQ-7XULQ�VRLW�PHQp�MXVTX¶DX�ERXW��WHO�
TX¶LO�DYDLW�pWp�GpILQL�HQ�������DXWUHPHQW�
GLW�DYHF�XQ�GRXEOH� WXQQHO��SDVVDQW�SRXU�
O¶XQ� VRXV� OD� &KDUWUHXVH� HW� SRXU� O¶DXWUH�
VRXV�O¶eSLQH� 

/¶HQMHX�GX�Y°X�pWDLW�VLPSOH ��5HSHQWLQ��
TXL�HQ�EpEp-%HVVRQ��V¶HVW�WRXMRXUV�SRVL�
WLRQQp� HQ� FKDPSLRQ� GX� /\RQ-7XULQ��
V¶DODUPH�G¶XQH�UpGXFWLRQ�GX�SURMHW�/\RQ
-7XULQ�� TXL� FRQGXLUDLW� j� O¶DEDQGRQ� GX�
WXQQHO� GH� O¶(SLQH�� &RPPH� O¶D� GLW� GDQV�
VD�SUpVHQWDWLRQ�,VDEHOOH�'XQRG��DGMRLQWH�
GH� 5HSHQWLQ� HW� UHSUpVHQWDQWH� GX� OREE\�
URXWLHU�� FH� SURMHW� SRXUUDLW� © SpQDOLVHU�
O¶DFWLYLWp�pFRQRPLTXH ª�GH�&KDPEpU\�HW�
HQ� SDUWLFXOLHU� © OH� TXDUWLHU� G¶DIIDLUH� GH�
&DVVLQH ª�� XQ� SURMHW� PLV� DX� SRLQW� SDU�
'XOOLQ� TXH� OD� QRXYHOOH�PDMRULWp� ((/9-

8',-36� HW� © FLWR\HQV ª� D� YLVLEOHPHQW�
GpFLGp�GH�UHSUHQGUH�j�VRQ�FRPSWH� 

6L� OD�SRVLWLRQ� VXU� OH�/\RQ-7XULQ�GH�5H�
SHQWLQ�HVW�GDQV�OD�OLJQpH�GH�FHOOHV�GH�/D�
FODLV�HW�%HVVRQ��RQ�DWWHQGDLW�OH�SRVLWLRQ�
QHPHQW� GHV� pOXV�((/9�HW� © FLWR\HQV ª��
TXL�VRQW�FHQVpV�\�rWUH�RSSRVpV��/H�ELODQ�
GX�GpEDW�D�pWp�VLPSOH ��OHV�pOXV�((/9�HW�
© FLWR\HQV ª� Q¶RQW� SDV� GLW� OH� PRLQGUH�
PRW� GXUDQW� WRXW� OH� GpEDW� HW� RQW� YRWp�
FRPPH� XQ� VHXO� KRPPH� OH� Y°X� GH�5H�
SHQWLQ�� 8QH� QRXYHOOH� IRLV�� OHV� pFRWDU�
WXIIHV� G¶((/9� QRXV� GpPRQWUHQW� TXH�
OHXUV�pOXV�Q¶RQW�DXFXQ�pWDW�G¶kPH�j�YRWHU�
GDQV� OHV� LQVWLWXWLRQV�FH�FRQWUH�TXRL� OHXU�
SDUWL�DSSHOOH�j�GHVFHQGUH�GDQV�OD�UXH� 

5HSHQWLQ�DXUD�DLQVL�UpXVVL�VD�GpPRQVWUD�
WLRQ ��GqV�ORUV�TX¶RQ�OHV�D�XQ�SHX�JDYpV�
SDU�GHV�GpOpJDWLRQV�GH�SRXYRLU�HW�DXWUHV�
LQGHPQLWpV�� OHV� pOXV� © FLWR\HQV ª� HW�
DXWUHV� pFRWDUWXIIHV� G¶((/9� VDYHQW� IRU�
PHU� XQH� SDUIDLWH� PDMRULWp� JRGLOORW�� VXU�
OHTXHO� OH� 36� HW� VHV� DOOLpV� YRQW� SRXYRLU��
WUDQTXLOOHPHQW� V¶HVVX\HU� OHV� VH�
PHOOHV �GXUDQW�WRXW�OH�PDQGDW�� 
 

/H�/\RQ-7XULQ HW�OHV�pFRWDUWXIIHV�
© FLWR\HQV ª�GH�&KDPEpU\ 



 

� 

'XUDQW� OD� FDPSDJQH� pOHFWRUDOH�� OD� OLVWH� /H�
0HXU��SXLV�OD�OLVWH�GH��H�WRXU�/H�0HXU�HW�5H�
SHQWLQ�� DYDLHQW� IDLW� GX� SDUNLQJ� 5DYHW� OHXU�
SULRULWp��,OV�QRXV�DYDLHQW�H[SOLTXp�TXH�OHV�WUD�
YDX[� VHUDLHQW� DUUrWpV�� TXH� OHV� EkWLPHQWV� GpMj�
FRQVWUXLWV� VHUDLHQW� UpDIIHFWpV� j� G¶DXWUHV� IRQF�
WLRQV� TXH� OH� VWDWLRQQHPHQW�� HW� VXUWRXW� TXH� FH�
VHUDLW�GpVRUPDLV�OHV�FLWR\HQV�TXL�GpFLGHUDLHQW�� 

$� SHLQH� pOXV�� /H�0HXU� HW� 5HSHQWLQ� YLHQQHQW�
G¶DQQRQFHU� TX¶LOV� IHURQW� H[DFWHPHQW� OH� FRQ�
WUDLUH�� /HV�&KDPEpULHQ�QH�V� QH� GpFLGHURQW� GH�
ULHQ� HW� VHURQW� VLPSOHPHQW� �HV� j� GRQQHU� OHXU�
DYLV�VXU�GHX[�SURMHWV�GpMj�PLV�HQ�SODFH�SDU�OHV�
pOXV��GRQW� O¶XQ��FHOXL�TXL�VHUD�YLVLEOHPHQW�UH�
WHQX��D�GHV�DUEUHV�VXU�OH�WRLW�HW�O¶DXWUH�QRQ��/D�
FRQFHUWDWLRQ�QH�GXUHUD�TXH�WURLV�VHPDLQHV�HW�OD�
SRSXODWLRQ�Q¶DXUD�HQ�IDLW�SDV�DFFqV�DX�GRVVLHU��
SXLVTXH� /H� 0HXU� HW� 5HSHQWLQ� RQW� UHIXVp� GH�
UHQGUH�SXEOLF� OH� FR�W�GHV�GHX[�RSWLRQV�TX¶LOV�
RQW� SURSRVpHV��%LHQ� pYLGHPPHQW�� LO� Q¶\� DXUD�
DXFXQ�YRWH� FLWR\HQ ��PDLV� FRPPH� VRXV�'DQ�
WLQ�� OHV� FLWR\HQV� FRPPHQWHURQW� HW� FH� VRQW� OHV�
pOXV�TXL�GpFLGHURQW� 

/H�SOXV�ULVLEOH�HVW�TXH�OH�SURMHW�GH�/H�0HXU�HW�
5HSHQWLQ�HVW�TXDVLPHQW�OH�PrPH�TXH�FHOXL�GH�
OD�GURLWH��)LQLV�OHV�SURMHWV�GH�UpDIIHFWDWLRQ�GHV�
EkWLPHQWV� FRQVWUXLWV�� &¶HVW� ELHQ� XQ� SDUNLQJ�
TXH� /H� 0HXU� HW� 5HSHQWLQ� YRQW� FRQVWUXLUH��
DYHF�GH�WUqV�PHQXHV�GLIIpUHQFHV�SDU�UDSSRUW�DX�
SURMHW�RULJLQDO� 

/D� IDUFH� FLWR\HQQH� GH� /H�0HXU�
HW�5HSHQWLQ��QRXV�SHUPHW�HQ�WRXW�
FDV�GH�SURSRVHU�j�QRV�OHFWHXUV�XQ�
SHWLW� © MHX� GHV� VHSW� HUUHXUV ª��
1RXV� YRXV� SURSRVRQV� G¶LGHQWL�
ILHU� OHV� GLIIpUHQFHV� HQWUH� OH� SDU�
NLQJ� GH� 'DQWLQ� HW� FHOXL� GH� /H�
0HXU� HW� 'DQWLQ� �RQ� D� MXVWH� PLV�
O¶RSWLRQ� ��� FHOOH� TX¶LOV� DGRSWH�
URQW� j� O¶LVVXH� GH� OHXU� FRQFHUWD�
WLRQ�ELGRQ���&HOXL�RX�FHOOH�TXL�HQ�
WURXYHUD� OH� SOXV� DXUD� JDJQp� XQH�
SODFH�JUDWXLWH�SRXU�DOOHU�j�OD�PD�
QLI�VDQV�SDSLHUV�GX���RFWREUH�j�/\RQ � 

 
������������������/H�SDUNLQJ�GH�'DQWLQ 
��� 

 

 

������������� 
 
 
 

/H�SDUNLQJ�GH�/H�0HXU�HW�5HSHQWLQ��RSWLRQ��� 
 
 
 
 

3DUNLQJ�5DYHW���OH�MHX�GHV���HUUHXUV�� 
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8QLYHUVLWp�G¶pWp�GX�13$����� 

%RQ�QRPEUH�G¶HQWUH�QRXV�DYLRQV�GHV�GRXWHV�
VXU�OD�WHQXH�GH�O¶XQLYHUVLWp�G¶pWp�FHWWH�DQQpH�
DX�YX�GH� OD� FULVH� VDQLWDLUH�PDLV�JUkFH�j� XQH�
ERQQH�RUJDQLVDWLRQ�HW�GH�ERQQHV�GLUHFWLYHV�GH�
O¶XQLYHUVLWp� G¶pWp�� QRXV� DYRQV� SX� OD�PDLQWH�
QLU��(Q�HIIHW��JUkFH�j� O¶REOLJDWLRQ�GX�SRUW�GX�
PDVTXH�GDQV�WRXV�OHV�OLHX[��XQ�UHVSHFW�JpQp�
UDO�GHV�JHVWHV�EDUULqUHV�HW�GHV�PHVXUHV�G¶K\�
JLqQH�HW�XQ�QRPEUH�GH�SHUVRQQH� OLPLWp�GDQV�
OHV� ORJHPHQWV� QRXV� DYRQV� SX� OLPLWHU� OHV�
ULVTXHV�GH�FRQWDJLRQ� 

(Q�GpILQLWLYH� QRXV�pWLRQV�����HW�LO�QRXV�D�IDO�
OX�UHIXVHU����LQVFULSWLRQV�MXVWHPHQW�SRXU�SHU�
PHWWUH� OH� UHVSHFW� GHV� FRQVLJQHV� VDQLWDLUHV��
1RXV� pWLRQV� VXUSULV� TX¶LO� \� DLW� DXWDQW� GH�
PRQGH�GDQV�FHWWH�VLWXDWLRQ�PDLV�LO�IDXW�FURLUH�
TX¶DSUqV� �� PRLV� HQ� FRQILQHPHQW� HW� OD� WUrYH�
HVWLYDOH�� OH�EHVRLQ�GH�GLVFXWHU� HW�GH�GpEDWWUH�
HQWUH�QRXV�pWDLW�ELHQ�SUpVHQW� 

&RPPH�FKDTXH�DQQpH��QRXV�pWLRQV�QRPEUHX[�
HW�QRPEUHXVHV� j� rWUH�SUpVHQW-H-V� DX�PHHWLQJ�
GX�13$��&HOXL-FL�V
HVW�GpURXOp�GDQV�XQH�DP�
ELDQFH�XQ�SHX�SDUWLFXOLqUH�FDU�F
pWDLW�GXUDQW�OD�
ILQDOH�GH� OD�/LJXH�GHV�&KDPSLRQV�HW�RQ�VDLW�
TXH�ERQ�QRPEUH�GH�QRV�PLOLWDQW-H-V�DLPHQW�OH�
IRRWEDOO� GRQW� ELHQ� pYLGHPPHQW� 2OLYLHU� %H�
VDQFHQRW��3RXU�UHYHQLU�VXU�OH�IRQG��EHDXFRXS�
GH�VXMHWV�RQW�pWp�DERUGpV�GXUDQW�FH�PHHWLQJ� 

*UkFH�j�OD�SUpVHQFH�GX�FRPLWp�$GDPD�UHSUp�
VHQWp� SDU� $OPDP\� .DQRXWp� QRXV� DYRQV� SX�
pYRTXHU� OH� VXMHW�GHV�YLROHQFHV�SROLFLqUHV��GH�
OD� OXWWH� SRXU� OD� MXVWLFH� FRQFHUQDQW� $GDPD�
7UDRUp�RX�HQFRUH� O
DIIDLUH� ,EUDKLPD�%DK� �GLW�

,ER��HW�ELHQ�VXU�O
DIIDLUH�*HRUJHV�)OR\G� 

'
DLOOHXUV��GHV�DWHOLHUV�VSpFLILTXHV�RQW�HX�OLHX�
SRXU�GpEDWWUH�DXWRXU�GHV�YLROHQFHV�SROLFLqUHV�
HW�DXVVL�JUkFH�j�OD�SURMHFWLRQ�GX�ILOP�GH�'D�
YLG� 'XIUHVQH� © 8Q� SD\V� TXL� VH� WLHQW�
VDJH ª� �ILOP� GRFXPHQWDLUH� VXU� OHV� YLROHQFHV�
SROLFLqUHV� HQ� )UDQFH� GHSXLV� OH� PRXYHPHQW�
GHV�*LOHWV�-DXQHV��QRXV�DYRQV�SX�DQDO\VHU�HW�
FRPSUHQGUH�OHV�SUREOpPDWLTXHV�GHV�YLROHQFHV�
SROLFLqUHV�� 7DKD� %RXKDIV� V
HVW� pJDOHPHQW�
EHDXFRXS�H[SULPp� VXU� FH� VXMHW�GDQV�G
DXWUHV�
DWHOLHUV�� ,O� D�SX�PHWWUH� O
DFFHQW�SOXV�SUpFLVp�
PHQW�VXU�OD�OLEHUWp�GH�OD�SUHVVH� 

/HV� IHPPHV� JUpYLVWHV� GH� O¶K{WHO� ,ELV� %DWL�
JQROOHV� TXL� IRQW� JUqYH� GHSXLV� XQ� DQ� RQW� SX�
QRXV� UDFRQWHU� OHXU� FRPEDW� GDQV� OD� OXWWH� GX�
UDQW�FH�PHHWLQJ� 

/HV�DXWUHV� VXMHWV�pYRTXpV�GXUDQW�FH�PHHWLQJ�
RQW� pWp� OHV� GLIIpUHQWHV�
OXWWHV� PHQpHV� FRQFHUQDQW�
O
pFRORJLH��OD�FULVH�GDQV�OH�
PLOLHX� GH� O
DpURQDXWLTXH�
PHQDFp� SDU� EHDXFRXS� GH�
VXSSUHVVLRQV� GH� SRVWHV�
VXUWRXW�j�FDXVH�GX�&RYLG� 

%LHQ�HQWHQGX��GXUDQW�FHWWH�
VLWXDWLRQ� H[FHSWLRQQHOOH�
TXH�QRXV�YLYRQV� WRXWHV� HW�
WRXV�� OH� VXMHW� GHV� OXWWHV�
GDQV�OH�PLOLHX�VDQLWDLUH�HW�
KRVSLWDOLHU�D�ELHQ�pYLGHP�
PHQW� pWp� pYRTXp� DYHF�
EHDXFRXS�GH�IHUYHXU� 

/
XQLYHUVLWp� G
pWp� HVW� WRXMRXUV� ULFKH� HQ� DWH�
OLHUV�HW�GpEDWV�HW�GHV�VXMHWV�FRPPH�O
XUJHQFH�
FOLPDWLTXH��OD�SURWHFWLRQ�GH�OD�YLH�SULYpH�VXU�
,QWHUQHW�DYHF�%HQMDPLQ�%D\DUW�GH�OD�4XDGUD�
WXUH�GX�1HW�RX�HQFRUH�OD�FRORQLVDWLRQ��OH�FRQ�
JUqV� GH� 7RXUV�� OHV�*LOHWV� -DXQHV�� OH�PRXYH�
PHQW�IpPLQLVWH�HW�ELHQ�G
DXWUHV�HQFRUH� 

$SUqV�XQH�SpULRGH�R��VH�YRLU�GHYHQDLW�FRP�
SOLTXp�j�FDXVH��QRWDPPHQW��GX�&RYLG�HW�GH�OD�
SpULRGH�HVWLYDOH��&HWWH�XQLYHUVLWp�G
pWp�QRXV�D�
GRQQp�SOXV�GH�UDLVRQV�GH�GLVFXWHU�HQWUH�QRXV�
VXU�OHV�OXWWHV�HW�DXVVL�SRXU�VH�SUpSDUHU�HQ�WDQW�
TXH�PLOLWDQW-H-V�j� OD�UHQWUpH�VRFLDOH�TXL�DXUD�
OLHX��QRXV�O¶HVSpURQV�WRXWHV�HW�WRXV� 
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/H�13$�D�EHVRLQ�GH�YRXV 

8Q�VHXO�OLHQ�SRXU�GRQQHU�HQ�OLJQHௗ� 

KWWSV���VRXVFULSWLRQ�QSD�����RUJ 

8QH�VHXOH�DGUHVVH�SRXU�HQYR\HU�YRV�FKqTXHV��j�O¶RUGUH�GH�
13$�VRXVFULSWLRQ�ௗ� 13$�VRXVFULSWLRQ����UXH�5LFKDUG-

/HQRLU��������0RQWUHXLO 

6L�YRWUH�DGUHVVH�Q¶HVW�SDV�FHOOH�PHQWLRQQpH�VXU�OH�FKqTXH��SUpFLVH]-OH�
SRXU�TXH�OH�UHoX�ILVFDO�DUULYH�j�ERQ�SRUW��HW�VL�GHX[�QRPV�DSSDUDLV�

VHQW�VXU�OH�FKqTXH��SUpFLVH]�j�TXL�LPSXWHU�OH�GRQ� 

/H�13$�HQ�6DYRLH 
�����������������QSD���#ODSRVWH�QHW 
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